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13 Cowart, R., Bayer, E., Keay-Bright, S., and Lees, E. (2015). Carbon Caps and Efficiency Resources: Launching a
“Virtuous Circle” for Europe. Brussels, Belgium: The Regulatory Assistance Project(& B AEIR Y %), page 13.
Retrieved from https://www.raponline.org/knowledge-center/carbon-caps-and-efficiency-resources-
launching-a-virtuous-circle-for-europe/.

14 45 78 PR A B At ST C AU A DRIFLE AR B 7K DU T 7 R 2 X MANE IR IR W . RGGI(TN — 1 1R)
—ANERAMHE TR ) AR A%, W R B R R 4 E KT (2021 AR RERINE 13 SE0T), BiesIn)
TR BB, RN ERRERN FIR(2021 NN 6 2£7T), #iaa 3MBLHI T LE
THECAT. kU, XLl T B AT BRECATN A% PRI FE T 252 G E N 7 )L Regional Greenhouse Gas
Initiative. (n.d.) Elements of RGGI. https://www.rggi.org/program-overview-and-design/elements
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AT 2009 FEIF46 10 RGG BCAUH LSRG, BB ATIN R 40 2 AL g9\ FLBC A0y
MRS, FEHR N T T 23R A H 1,

WLE R IR OL T, T W i A 8 5 3 B A L e PR B 2 RO e i _Eske, RIS C 0T AR R LR
BRI 4 S AR o X b Tk B T 3 4 3R A G R BO A B N SR AHE 1 S ARV R T B e (R FE VA A R 12
N BTN IG LT SRAF B i dg), IR BR B HRBOE 5 Mk SR AEH0 SO /T P R IR RE o 7 Litz, F., &
Murray, B. (2016, March). Mass-Based Trading Under the Clean Power Plan: Options for Allowance Allocation.
Nicholas Institute and Great Plains Institute. https://nicholasinstitute.duke.edu/content/mass-based-trading-
under-clean-power-plan-options-allowance-allocation

YL WRINA Y%, W Baldwin, R., Cave, M., & Lodge, M. (2012). Understanding Regulation: Theory,
Strategy, and Practice. Oxford, United Kingdom: Oxford University Press, p. 203; Sijm, J., Neuhoff, K., & Chen,
Y. (2006, May). CO2 Cost Pass Through and Windfall Profits in the Power Sector. Electricity Policy Research
Group. http://www.eprg.group.cam.ac.uk/wp-content/uploads/2008/11/eprg0617.pdf ; and Kill, J., Ozinga, S.,
Pavett, S., and Wainwright, R. (2010). Trading carbon: How it works and why it is controversial, pp. 37-42.
FERN. https://www.fern.org/news-resources/trading-carbon-how-it-works-and-why-it-is-controversial-651/
18 Hibbard, P., Okie, A., Tierney, S., & Darling, P. (2015, July 14). “The Economic Impacts of the Regional
Greenhouse Gas Initiative on Nine Northeast and Mid-Atlantic States: Review of RGGI’s Second Three-Year
Compliance Period (2012-2014),” Figure 2, p. 30. Boston, MA: Analysis Group.
https://www.dec.ny.gov/docs/administration pdf/agl5rggi.pdf.

19 santikarn, M., Kardish, C., Ackva, J. & Haug, C. (2019). The use of auction revenue from emissions trading
systems: delivering environmental, economic, and social benefits. Berlin, Germany: International Carbon
Action Partnership. https://icapcarbonaction.com/en/?option=com_attach&task=download&id=646. See also
Littell, D., & Farnsworth, D. (2016, April). Carbon Markets 101: “How-To” Considerations for Regulatory
Practitioners. Montpelier, VT: Regulatory Assistance Project(& BIHETR Y ).
https://www.raponline.org/knowledge-center/carbon-markets-101-how-to-considerations-for-regulatory-

practitioners/
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20 Hibbard, Paul J., et al., “The Economic Impacts of the Regional Greenhouse Gas Initiative on Ten Northeast
and Mid-Atlantic States,” The Analysis Group: Lexington, MA, 15 November 2011, pp. 2-6, 31 and subsequent.
Retrieved from https://www.analysisgroup.com/Insights/publishing/the-economic-impacts-of-the-regional-
greenhouse-gas-initiative-on-ten-northeast-and-mid-atlantic-states/.

2 Hibbard, Paul J., et al., “The Economic Impacts of the Regional Greenhouse Gas Initiative on Nine Northeast
and Mid-Atlantic States: Review of RGGlI’s Third Three-Year Compliance Period (2015-2017),” the Analysis
Group: Lexington, MA, 17 April 2017, pp. 4-19, retrieved from
https://www.analysisgroup.com/Insights/publishing/the-economic-impacts-of-the-regional-greenhouse-gas-
initiative-on-nine-northeast-and-mid-atlantic-states--review-of-rggis-third-three-year-compliance-period-
2015-2017/.

22 Hibbard et al. (2011) pp. 7, 34.

B Richard Dewey, “Carbon pricing proposal in New York provides path to nation’s clean energy future” (The
Hill 02/04/20) available at https://thehill.com/opinion/energy-environment/481332-carbon-pricing-proposal-
in-new-york-provides-path-to-nations-clean.

24 US Energy Information Administration, “New York State Profile and Energy Estimates”, Profile Analysis 15
August 2019, retrieved from https://www.eia.gov/state/analysis.php?sid=NY.
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25 New York Independent System Operator. “IPPTF Carbon Pricing Proposal,” prepared for the Integrating
Public Policy Task Force December 7, 2018. Retrieved from
https://www.nyiso.com/documents/20142/2244202/IPPTF-Carbon-Pricing-Proposal.pdf/60889852-2eaf-6157-
796f-0b73333847e8. This was the original proposal. It has since been modified as described herein.

26 1 I, Analysis Group, “Clean Energy in New York State: The Role and Economic Impacts of a Carbon Price in
NYISO’s Wholesale Electricity Markets” (Tierney and Hibbard, 2019) available at
https://www.nyiso.com/documents/20142/2244202/Analysis-Group-NYISO-Carbon-Pricing-Final-Summary-
for-Policymakers.pdf/75a766a8-623f-c105-ddcf-43dd78cb4bca?t=1570098881971.

27 Tierney and Hibbard, 2019, p. 8. #il it 45 BT FE e # .




14 | HATI REGULATORY ASSISTANCE PROJECT (RAP)® 7¢I ik %4 i

[A] LSE $&At 1 — il brfilg, XM ERASELSFEIET SR A ITE A
R, M I EWN S . 5=, T UTHUIRE, Sl
37 9 F HE R HEBOR HLUF SR AL B vy (A A% K AT vl E SRR BE It AE 3
bt b Dyl A R AR S EL AN AN A SCRF I I RAEBLAE R FRLp

NYISO HIHAE § $8 S0 B St SR1, Edfas 128 T U 4 A e i Al 7o
WisF B 0. AP 45 HEBCRE R A A R A R TN 1 ] 35 PR

A%, R PR T E AT A LK BIOX A RRAS I RE YT . SRR, e RO
HEBU A ) ok OB, DLERF B RZ RE A B AE A I ILE AR ISR

Fr S B A BB R AT A A . 3B RIS L PR iR i 45 LSE, XN
BEAR A 9 OB E O AR A, 17— Rk, AN, BT AL EEEEE, AR
RIS 1) A A A XA SRR LA

112300 B AN & EE BRI T REROIH » A e BT R A S HL R )2 A A
IR, —, RIZumAesl, REERIRE R, HE2, 5% AR KrfE
ol —tisfE, WHEAL i AR MBUFM RGGI W AR THRI, B PAIXAS
fe AN EER L, R HABRERIR H 5O R, Rt iz AL RSN 48K
PR BN BISCRAR A « AR B IE E, Rl R A um e H , R 2

InHBRHEBAE % 9

5 RGGL —#f, InHEA —MEEMHLE], EAERCHURSE P iniE BEM G, L
PSR F I R A 1 B AN RE i . 28T, 5 RGGI SN A F K42, i
R KA FCAN L “ B0 7 IO AR A 9 FE SRR . IR 1 BN 2 1 A
M e, B, BTSRRI T B, XIS e el ERE a5
AN B DD FT LRI B AL

oM R AP BRI A 5 T E 2 “ P EEI”  (Western Climate Initiative)

—#45r, PO B IR IL R R R 5 2. Ea— M0 H, Bk
FFIE TR R R TPt . SARMEE B R OO A4 JE Y2 BORRRE 2 Be At 1 RS (R AL )
29, ARIAE JEE AN AL T 24 I H R A BRI, 5 RIEE R X ORI LA A
T8 H T H A8 AR,

FERRM, FCAE @ SRR, XM SRR AT IUR,  ARIEAT ML A AS [ B AT B
W BCH AR LRI TMN PR “HFELAR” , ATIERE P B2 BCHT
BIFE N “w Ema” . Bkl 2 m)) L AUE B ain &b i B A . 28
Ja, B F] RO IO % AR AR H 22 X6 L 7y ] R BC ARE A

28 Western Climate Initiative Inc. (2020, April 23). WCI, Inc. participating jurisdictions overview. Retrieved from
https://wci-inc.org/assets/participatingjurisdiction-comparativetable-en.pdf

29 Western Climate Initiative Inc., 2020.

30 california Air Resources Board (2020, April 13). Auction
Information.https://ww3.arb.ca.gov/cc/capandtrade/auction/auction.htm

31 carmody, C. (2019). A guide to emissions trading under the Western Climate Initiative. Centre for
International Governance and Innovation. https://www.cigionline.org/publications/guide-emissions-trading-
under-western-climate-initiative

32 carmody, 2019.
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33 Center for Climate and Energy Solutions. (n.d.). California cap and trade.
https://www.c2es.org/content/california-cap-and-trade/

34 California Public Utilities Commission. (n.d.). Greenhouse gas cap-and-trade program.
https://www.cpuc.ca.gov/General.aspx?id=5932

35 california Public Utilities Commission, n.d.

36 California Air Resources Board. (2017, November). California’s 2017 climate change scoping plan: The
strategy for achieving California’s 2030 greenhouse gas target.
https://ww3.arb.ca.gov/cc/scopingplan/scoping plan 2017.pdf
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